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Notice of Sub-leasing Agreement and Associated Expenses
The Board of Directors of Kenedix, Inc. approved a resolution on January 14, 2014 to sign a sub-leasing
agreement as follows.
1. Overview
Kenedix has decided to sign a sub-leasing agreement for the vacant sections of an office building in
Tokyo that Kenedix is managing.
2. Reason for the purchase
For the purpose of increasing sub-leasing business opportunities, as well as maintaining and raising
assets under management, which is one goal of the current medium-term management plan.
3. Outlook
There is no impact on the 2013 results.
Kenedix expects that rents based on the sub-leasing agreement will result in cost of revenue of about 0.1
billion yen in 2014. Kenedix plans to announce the 2014 forecast with the announcement of 2013 results
of operations (scheduled for February 14, 2014).

Cautionary Statement Concerning Forward-Looking Information
This press release contains forward-looking statements that include “intends,” “will” and other similar words and
phrases, statements regarding the intent, belief, strategy, plans or current expectations of the Company. Such
forward-looking statements are not guarantees of future performance or events and involve risks and uncertainties.
Actual results may differ materially from those described in such forward-looking statements as a result of various
factors. The Company does not undertake any obligation to update the forward-looking statements contained herein, or
to update the reasons why actual results could differ from those projected in the forward-looking statements, except as
required by law.

