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Notice of Extraordinary Loss on Sale of Fixed Assets
Kenedix has decided on December 20, 2013 to sell fixed assets owned by consolidated subsidiaries as
follows.
1. Reason for sale
Altering the composition of assets held by selling real estate is one of the major initiatives of the
medium-term management plan that Kenedix announced on February 14, 2013 (and subsequently
partially revised on August 9).
2. Assets to be sold
Description and location
(1)

Socio Konan Wakatakecho
(Konan City, Shiga)

(2)

Socio Kariya Toshincho /
Socio Kariya Imaokacho /
Socio Susono
(Kariya City, Aichi /
Susono City, Shizuoka)

Selling price
(Million yen)

Total

Book value*1
(Million yen)

450

533

2,180

2,630

Gain or loss
on sales*2
(Million yen)

Category

(84)

Residential

2,385

(229)*3

Residential

2,918

(313)

-

*1: As of November 30, 2013
*2: Gain or loss on sales (net of expenses)
*3: Since Kendix has a 70% equity stake in the consolidated subsidiary that owns the aforementioned
assets, 70% of the gain or loss on sales (approximately 160 million yen of loss on sales) will be
included in Kenedix’s consolidated net income.

3. Overview of the consolidated subsidiary selling the fixed assets
(1) Socio Konan Wakatakecho
(1)

Name

Y.K. KW Property 9

(2)

Address

6-5 Nihonbashi Kabutocho, Chuo-ku, Tokyo

(3)

Representative

(4)

Business

(5)

Established

Director: Tadatsugu Ishimoto
Purchasing, holding, disposing of, lending and managing real estate;
Purchasing, holding, disposing of real estate trust beneficiary interests;
Planning, research and design for effective utilization of real estate;
All businesses related to the above items
July 22, 2005

(6)

Capital

3 million yen

(2) Socio Kariya Toshincho / Socio Kariya Imaokacho / Socio Susono
Tokumei Kumiai Enshu Capital II
(1) Name
Operator: Godo Kaisha Enshu Capital II
(2) Address
6-5 Nihonbashi Kabutocho, Chuo-ku, Tokyo
Representative Partner: Ippan Shadan Hojin Wing One
(3) Representative
Executor: Tadatsugu Ishimoto
Purchasing, holding, disposing of, lending and managing real estate;
(4) Business
Purchasing, holding, disposing of real estate trust beneficiary interests;
All businesses related to the above items
(5) Established
September 11, 2007
(6)

Capital

1 million yen

4. Summary of purchaser
Information about the purchaser cannot be disclosed due to the request of the purchaser. There are no
financial, personnel or business relationships between Kenedix, persons or companies affiliated with
Kenedix, and the purchaser. The purchaser is not related to Kenedix.
5. Schedule
(1)

Resolution date

December 20, 2013

(2)

Contract signing

December 20, 2013

(3)

Closing date

December 20, 2013

6. Outlook
Kenedix expects to record an extraordinary loss of approximately 0.3 billion yen as loss on sales of
properties in 2013. There is no change in the 2013 consolidated forecast announced on October 24,
2013 because the forecast already incorporated this loss. An announcement will be made promptly if a
forecast is revised due to changes in the operating environment, real estate market or results of
operations.
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